
 

 

MEMORANDUM   OF   UNDERSTANDING  

This   Memorandum   of   Understanding   (MOU)   sets   forth   an   agreement   between   Portland   Community   Squash   and   
                                              (the   Donor)   as   to   the   terms   of                                                                           (the   Scholarship).  

 
PURPOSE/PREFERENCE  

The   Scholarship   will   support   financial   aid   for   a   student   to   participate   in                                                          for   seven   years.   If   a   student  
leaves   the   program   before   the   term   of   the   Scholarship,   the   Scholarship   will   be   assigned   to   another   student.  
 

TERM  
The   Scholarship   term   is   seven   years   from   the   first   donation.   A   new   MOU   can   renew   the   Scholarship   at   the   conclusion   of   the  
seven-year   term.  

 
FUNDING  

The   Scholarship   is   sustained   with   monthly   donations   of   $            charged   on   the   first   of   every   month   by   ACH   (direct  
withdrawal).   You   authorize   Portland   Community   Squash   to   draw   from   your   bank   account   on   the   first   of   every   month   until  
written   notice   is   provided.  

BANK   ACCOUNT   #:   _____________________________ ROUTING   #:    _____________________________  

The   Scholarship   is   sustained   with   annual   invoices   of   $             billed   on   the   anniversary   of   the   first   donation.  
 

The   Scholarship   is   established   with   a   gift   of   $                to   be   fulfilled   within   30   days   of   signing   this   MOU.  

  
STEWARDSHIP  

The   student   awarded   the   Scholarship   will   write   quarterly   letters   to   the   Donor   about   their   experience   at   Portland   Community   Squash.  
 

CHANGED   CIRCUMSTANCES  
The   Donor   may   terminate   the   MOU   before   the   conclusion   of   the   Scholarship’s   seven-year   term   by   providing   written   notice.   Portland  
Community   Squash   will   work   with   the   Donor   to   sustain   the   Scholarship   by   finding   alternative   funds   or   dissolve   the   scholarship  
entirely.  

Affirmed by:
 

_____________________________________________ _______________
The   Donor  Date  

_____________________________________________ _______________
PCS   President  Date  
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